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I am very pleased to be here at the Fourth International Turkish-Asian
Congress under the title of “Regional Organizations in Asia /
Institutionalization and Cooperation”, on behalf of the Organization of the
Black Sea Economic Cooperation. I would like to thank our esteemed host, the
Turkish-Asian Center for Strategic Studies (TASAM) for organizing this
event.

Today, I wish to share with you some views on the value of Black Sea
economic cooperation and its role in the Eurasian region. 

When the Cold War came to an end, Turkey took the lead to launch a
regionally owned initiative to help transform the centrally planned economies
of the Soviet era and integrate them into the world economy, in order to max-
imize the potential of the region. With this understanding, the Black Sea
Economic Cooperation was launched in 1992 on the idea that stronger eco-
nomic cooperation among the Black Sea countries would enhance peace and
stability in the region. 

The main pillars of this initiative have been inclusiveness, transparency
and regional ownership. These principles are important as they are the very
principles that have ensured the prevention of creating new dividing lines in
the Black Sea region as we had in the past. 

BSEC is the most inclusive and institutionalized forum in the Black Sea
area today. It is an important contributor to peace and stability in the region.
Thanks to its inclusive approach and its pragmatic project-oriented vision, it
has brought together all countries of the wider Black Sea area in a spirit of
confidence and constructive cooperation. The crisis that affected our region in
August, the first major one since BSEC became a regional organization, was
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a test for all of us. Many thought that our Organization would be weakened,
but it was not. 

Today, the members of the BSEC encompass an area of approximately 20
million square kilometres with 330 million people. This can be translated as a
huge economic potential. Nevertheless, the success of BSEC depends on the
concreteness and effective implementation of common projects.

Within this framework, I wish to highlight two projects of major signifi-
cance for the countries in the Black Sea area, as well as the Eurasian region.
These are the Black Sea Ring Highway project and the project on the devel-
opment the Motorways of the Sea in the BSEC region. These two projects
which are related to the development of transport links in the region, are
expected to do much to foster intra-BSEC trade, as well as tourism, infra-
structure and transport investments and economic prosperity among the coun-
tries of the Black Sea. Most importantly, they will make a concrete difference
in the lives of the people of the region and bring them closer together.

The Black Sea Ring Highway project envisages a four lane ring highway
system, approximately 7100 km long, to connect the BSEC Member States
with each other. 

The project on the development of the Motorways of the Sea in the BSEC
region, on the other hand, is about strengthening the maritime links among the
ports of the BSEC Member States. Activities within this project include the
upgrading of port facilities, identification of projects of common interest,
securing free and fair competition in international shipping, facilitation of
access to all modes of transport and promotion of intermodality and enhance-
ment of maritime security and safety in the BSEC region.

Besides transport, one of the areas where the potential of Black Sea eco-
nomic cooperation is most visible is in the area of trade. During the past years,
with a yearly average growth rate of 6.2%, the region has been one of the
fastest growing in terms of GNP. However, despite some improvement, intra-
BSEC trade and investment is not of the desired level. Therefore, various ini-
tiatives have been launched recently within the framework of BSEC to con-
tribute to the improvement of the intra-BSEC trade situation. 

For example, to support the improvement of the intra-BSEC trade situa-
tion, BSEC has been cooperating with the United Nations Development
Programme (UNDP). Within this framework, the Black Sea Trade and
Investment Promotion Programme (BSTIP) - the first joint project between the
two organizations – was launched in 2007. The project, which is co-financed
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by the Greek and Turkish Governments, the UNDP and BSEC, aims to devel-
op trade and investment linkages among the BSEC Member States, with the
direct participation of the business communities of the BSEC countries. This
is done through identifying the untapped potential in the BSEC region, organ-
izing sector-focused events and partnership fora and other trade and invest-
ment promotion events, as well as supporting networking mechanisms among
the business communities of our region.

The Memorandum of Understanding on the Facilitation of Road
Transport of Goods in the BSEC Region, signed in 2002, as well as the BSEC
Agreements on Simplification of Visa Procedures for the Businesspeople and
for the Professional Lorry Drivers Nationals of the BSEC Member States,
signed in 2008, are yet other concrete steps taken by the BSEC countries to
facilitate regional trade. 

The Steering Committee on Facilitation of Road Transport of Goods at its
meeting on 11 February elaborated several options on the progressive liberal-
ization of the Road Transport of Goods, which also include the establishment
of a BSEC transit permit system. This would allow a truck leaving one BSEC
Member State to go to another one with only one document that would be
issued by the BSEC Secretariat. It will simplify the life of the road transporters
and simplify the border crossing procedures. We hope to start implementing
this system by the beginning of next year on an experimental basis, thus mak-
ing BSEC the only regional Organization to issue such transit documents.

Our relations with the EU have progressed in the last few years. After the
adoption of the Black Sea Synergy Communication in April 2007, the granti-
ng of observer status to the European Commission in June 2007 and with the
Meeting of the EU Ministers of Foreign Affairs with their counterparts of the
countries of the Black Sea Region on February 14, 2008, important progress
has been achieved.

The EU Commission has made substantial contributions in our sectoral
Working Groups and at our meetings of the Committee of Senior Officials.
However, after the adoption of the Eastern Partnership, cooperation within the
Black Sea Synergy has been not as dynamic as before. While the Eastern
Partnership is a very useful initiative, from which BSEC can profit particular-
ly in the area of visa facilitation, the two initiative overlap each other in five
areas, namely good governance, trade, mobility and security, energy, employ-
ment and social affairs. Consequently, if the EU manages to avoid this over-
lapping, then it would be possible for the Black Sea Synergy and the Eastern
Partnership to contribute positively to the region.  
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BSEC is viewed by the international community as an anchor of cooper-
ation in the Black Sea area today. Austria, Belarus, Croatia, the Czech
Republic, France, Germany, Italy, Poland and the Slovak Republic, as well as
non-European countries such as Egypt, Israel, Tunisia and the United States of
America have Observer status in BSEC. 

The Commission of the European Communities is also an Observer in
BSEC. Sectoral partnerships in the spheres of transport and environment are
currently being considered with the EU Commission.

The UK, Hungary and Montenegro, on the other hand, have Sectoral
Dialogue Partnership status within BSEC. Most recently, Iran, which has been
absent from our region, and Jordan have also acquired Sectoral Dialogue
Partnership status and will soon start joining our activities

H.E. Mr. Abdullah GÜL, President of the Republic of Turkey, honored us
by visiting the BSEC Headquarters on the occasion of BSEC Day on 25 June
2008. This was the first time that a President from a Member State paid a spe-
cial visit to the BSEC premises.  

Upon the request of the UN side, the UN Secretary General Ban Ki-moon
held consultations with the Secretary General of BSEC in April 2009, on the
margins of the Second Forum of the Alliance of Civilizations held in Istanbul.
This constituted the first bilateral meeting between the Secretaries General of
the two Organizations. 

Within the framework of the BSEC Chairmanship-in-Office of the
Republic of Armenia from 1 November 2008 to 30 May 2009, H.E. Mr.
Edward NALBANDIAN, the Minister of Foreign Affairs of the Republic of
Armenia, visited our Headquarters in November 2008 to officially announce
the priorities of the Armenian Chairmanship. This visit provided the opportu-
nity for a bilateral meeting to take place between the Ministers of Foreign
Affairs of Armenia in Turkey. 

The 20th Meeting of the BSEC Council of Ministers of Foreign Affairs
was held in Yerevan last month. At the conclusion of the meeting, a ceremony
took place whereby Armenia handed over the Chairmanship-in-Office of
BSEC to Azerbaijan. The meeting provided the opportunity to bring together
around the same table the Ministers of Foreign Affairs of three countries with
no diplomatic relations. 

In other words, although BSEC is an economic cooperation organization,
it has a valuable potential to also indirectly contribute to the political rap-
prochement processes in the region, through providing opportunities for inter-
action between the sides. 
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Now, the main challenge ahead of us is the ongoing global financial cri-
sis. It is an urgent issue of common concern for the entire international commu-
nity. Measures need to be taken in the Member States to safeguard their finan-
cial institutions, so that the economic development in the BSEC region is not
impeded. Our Organization reacted earlier than many to address the situation. 

Our Working Group on Banking and Finance convened in November
2008 to assess the situation and to share information concerning experiences
with measures taken and possible reactions for less affected economies. 

The Working Group met again in April 2009 in Yerevan with the partici-
pation of the IMF and of the World Bank. It dealt with the financial crisis and
its management comprehensively, making an in depth assessment of the situ-
ation within the BSEC Member States. 

The 20th Meeting of the BSEC Council of Ministers of Foreign Affairs in
Yerevan last month was organized with the theme of the global financial cri-
sis and its implications in the region. This was the first time that an Ordinary
Meeting of the Council had a theme for its general debate. At the end of its
meeting, the Council adopted a decision on this issue.

In BSEC, we are also currently addressing the threat posed by H1N1 flu
which has led to great panic around the world. In connection with the increased
number of flu outbreaks, we are collecting information on the measures that are
being taken or that are anticipated by the BSEC Member States to prevent and
combat this flu epidemic. We are planning to convene a Meeting of the Working
Group on Health Care and Pharmaceutics on this issue. 

In conclusion, an important responsibility rests with BSEC, which, as I
mentioned, is the only full-fledged and the most inclusive cooperation organ-
ization in the Black Sea area today. Increased cooperation in the Black Sea
region through BSEC mechanisms not only generates economic benefits, but
also contributes to building confidence and reducing persisting bilateral ten-
sions. This, in turn, consolidates stability and security in the region, which is
the common interest of the Black Sea area, the Eurasian region and the inter-
national community. 

With this in mind and making use of the growing interest from the interna-
tional community to the region, BSEC _ the main player of economic coopera-
tion in the Black Sea region today _ will continue to pursue its objectives as a
project-oriented organization serving the common benefit of all its members.
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